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(XWRSH ()3,$ (8525"' ,6 UHMHDVH NRIOWMWDVIAP HQWRQ
SDVIHOWDFFHW VR P HGLELOHV | RUDUH GLVHDVHV

7KH ( XURSHDQ ) HGHIDARQ R 3KDUP DRHXWEDO, QGXMMHY DQG $WRADWRYY () 3,$
DQG5DH' MHDVHV ( XURSH (8525' ,6 KDYH SXEQAKHG D NRQAMEWP HOARQ
3DWHOAS FFHW VR 0 HAF.QHV IRUSDUH' IVHDVHY RXWIQIQ) UHFRP P HQGDWRQY \R
VXSSRUADFFHBLDMG DQG EURDGHUDFPHW VR ERW FXUHQWD DSSURYHG DQG | XWWUH
LOORYDWYH P HAAIQHV 7KH FDP H XS ZIW M[ SUIRSRVDY \VSQAIQR WUH
VXEJURXSV DIP HG DWDGGUHWMQI WH NH EDUIHLY VR SDAHQADFRHW | RURLSKDQ
P HAAQDOSIRGXAW 20 3V DQG WDIH GVHDVHY

 QFUHDMQ) WH HTXIW Rl DFFHW \R WDUH GMADVH P HAAIQHY
( TXIW 9DVHG 7IHHG 3UAQ) (%3
, QXM &RP P IVR HQAR ) LB DQG ( XURSHDQ $FFHW 3RO

_PSIRYHP HOAR +7$ DQG3 5 SUIRFHWHY
6XSSRUMY HKDQAHP HQAR! (8 BIYHODQG FIRW FRXQM FRIDERUIDWRQ | RU
203V
$CDSWYH SDMZ D\ VDQG 5HDO: RUG ( YIGHQRH 5: ( 1Q YDOH DWHWP HOW
$SCDSMRQ R FRXQM BIYHO+7$ DQG 3 5 [WDP HZ RUW

_6XSSRUW RUDARHW WRGED  DQG LOCRYDWRQ 1O WH | XWIH

10 RROVKRW RUEDME DQG WDQUIMRQDOUHVHDURK | RUDGXG\DQG SDHADWE WDWH
QDY
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8. 1,&( WHFRP P HQGV | LUMGL] VDOVKHLDSHXWE
6 BIHSLR | RUWHDVIQJ LQVRP QLD

6 GHSIR KDV EHFRP H WH | lUWMAE] MOKHWDSHXWE VR HYHU UHAEHYH D SRUWYH

DSSWDIVDOILRP WH 1 DWRQDO, QMMM | RU+ HDOK DQG &DUH ( [ FHDIQRH
1,8(

7KH , QMW KDV UIHFRP P HQGHG WH 6 BHSIR DSS EDVHG WHDW HQMRU
SDWHQWV \XI THUQJ [LRP LOVRP QD DV DQ H I HAWYH DOMLODWYH VR VBHSLQJ
SI@ &QQFDOHYIGHAH KDV VKRZ Q WIDWE BHSIR UHGXFHV IQVRP QD i P SVRP V/
FRP SDUHG Z I VBHS K\ JIHQH DQG VBHSIQ) SI@Y $FFRGQI WR 1, &( WV
IXIGDQFH 6BHSIR IHSUMVHQW D FRAWWDYIQ) DWD SUFHR! ... SHUSHURQ
FRP SDUHG Z I XVXDOWHDW HQAQ SUP DY FDIH EDVHG RQ DQ DQDOMY R
SUP DY FDUH UHVRXUPH XVH GDVI EH RUH DQG DIWUG BHSIR Z DV LOARGXAHG 1Q
* 3 SUDPWEHV

7KH 6 GHSIR DSS XVHV DQ DUMADOQMMHAH $, DORUMP VR SURYICH
SHRS®! Z W VBIRHG QL] VBOFR] QUAYH EHKDYIRXWDOWHDS\ 1RUIQVRP QD
&7 , 1,& HAP DMV WDWKS \R SDWHQW 1Q ( QI QG FRXG
EHQHIWIWRP \WH DSS

6 GHSIR Z DV DWHWHG WURXIK 1, &( v P HAFDOWFKQR®RI LH DWHWP HQW
7KLY IV WH 1 IUME] MBOWHDSHWF HYHUDWHWHG B\ 1,&( DQGP DI VWD
SUHHGHOADV D IHVXOANRI Z KIFK P DQ RWHU G MBOMHDSHXWR P D IR@Z
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YWDQFH A EL@RQ IRU+ HDAK , QQRYDVIRQ 3 MQ

) UDQRHIV + HDOK. , QQRYDVMRQ 3@Q DQORXQAHG B\ 3UHMGHQA( P P DQXHOD DRRQ
EDAN LQ - XCH ZIOKDYH D EXGIHAWR ¥ EI@RQ DFFRGQ] R WH GRFDOSUHW
7KH 300Q LV .OMQGHG R HWEBEQK ) WDQFH DV D ®DGHULQ KHDOKFDUH LQ ( XURSH

7KH SOQ | REXVHV 1Q SDUIAEXOURQ HOFRXUDI Q) LOQRYDWRQ DRLRW EIRWHWDSIHY G MBO
KHDOK HP HULQJ LQI HPARXY GMHDVHY DQG P HAFDOWFKQR® IHV

e Y, ETRQVR DFFHBLDW GHYHBRSP HOAQ EIRMHIDSIHY G MICKHDOK. HP HULQJ
LQ HPARXY GM-DVHV DQG P HAFDOMPKQR®] LHV DV Z HODV [Q FKHP LFDO EIR®RI LIFDO
WDAR®RI IFDODQG QXKFBDUUMYY ¥ P I@RQ R WLV Z L@EH GHYRWG R \WH
GHYHBSP HOADQG SURGXPWRQ Rl EIR®J LFDOP HAAQHY , QGHHG WH SOQ LV \R
GHYHBS B\ DABDW  ELR®I IEDOGXIV VR WHDWADQRHY HP HULQ) GMHDVHV
DQG FKIRQF VDV IOFOGEQ) DIH UHDWG GVHDVHY $ IXUMHUY: P LARQ LV VHW
DVGH | RU3 I XVMUH WIRKQRBJ IV LQFOXGIQ) P RQRFEBQDODQWERGHY DQG &$5 7
WHUDSIHY

e Y ETRQWRVXSSRUMMH HP HIHQFH JURZ W DQG LQGXMMDD/DAWRQ R KHDOMFDUH

VBUAXSV B\ %SLWDGQAH WH ) IHQFK 3XETE , QYHWR HOAWDQN

e Y  ET@RQ SWRYIGHG R VXSSRUNOQGXMDOQYHR HONV B\ FDQ | RUQDARQDO
SUIRWFW DQG DQ, 3&(, , P SRUBQABLRMPAR &RP P RQ ( XURSHDQ , QMW \R
IP SURYH VXSSRUM RUWH GHYHBSP HOAR! KHDEMFDUH LQQRYDVMRQY

e Y ELARQ IQYHWR HONQ UHVHDUK |RFXWHG VR VXSSRUAFOMMY WDQUDMRQDO
UHVHDUEK DWMDPWQ) KLIK GIYHOVAHQWAV DQG 5 ' LQI UDWAKPMUHY

e Y, P IARQWR VXSSRUMH P DMUIDARQ Rl WIRKQR®J IHV DQG FOQFDOWDY

$ GHAFDWG FRP P WWH Z LORYHYHH WH VADWMI IE P SGP HQEMRQ Rl WH SOQ , WZ L@
Z RINFRVHD Z IW WH QHZ + HDOK , QQRYDWRQ $JHQR Z KIFK LV GXH \R EH OXQFKHG
OWUIQ
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8. $9%3, LHVSRQGV VR MXQFK RI ,0)

,Q D UHAHOWSUHW LHBDVH U 3DXODWKSR®! WH $VWRADARQ R WH %A MK
3KDUP DRHXWEDO, QX0 $98, W' WHARURI 9DOXH DQG $FPHW 3RIA\  FDQY WH
UHHOW® OXQFKHG., QQRYDWYH 0 HAIFIQHV ) XQG 2JRRG QHZ V | RUSDAHQW

+RZ HYHU KH DOR JRHV RQ R VKDUH KLY FRQFHUQV DERXWKRZ  WH SURSRHG GHWMJQ
R WH ) XQG P LJKWP DNH IMGLILEXOV RUFRP SDQHV VR X\H W

) RUH DP S®! SKDUP DFHXWEDOFRP SDQIHV P XVARXUHOW SD WH | X@FRW R
WHDW? HOAIQ SHUSHWIW | RUSDWHQW XMQI WH IXQG Ll WH GXI GRHV QRAUHAHYH
D SRAWYH UIHFRP P HOGDMRQ B\ 1, &( DIVUWH P DQDIHG DAFHW SHURG 7KLY
DFFRWEQ] VR UEDWIKSR®I 31V FKDOQI Q) EHFDXVH P DQ. R WH P HAFAQHY

H SHAMG R JR LOR WH ) XQG VXK DV WRVH |RUWDIH AVHDVHY QHHG VR EH XVHG
QH ®Q DQG \VRP HWP HV ILIRP FKIGKRRG ' USDWKSR®! JRHV RQ R LQEFDW WDW
WHUH DUH LOGXWM - FRQAHLQV DERXVWMKH P DQGDM | RUP DOXI DRWUHLY VR SD. EDAN
DQ H SHOGWH H FHHAQJ WH , 0 ) 1 DQQXDOEXGI HW3 7 KLY IHTXIWHP HQW
GXSTDWV WH QDWRQDOFDS DOHDG 1Q SOFH RQ DQQXDOP HARGHY EL@

H SHOGWUH WURXIK WH 9ROQEBY 6FKHP H - KH \WDWA

' U &DWIKSR®I DOR DEGHG WDWKH ,0) LV DIP HG P DIQ® DWSWRYIGQ) HDUDHU
DFFHW VR WRVH P HAFLQHV Z KIEK @FN WH HYIGHQRH EDVH VR SDW 1, &( W
DWHWP HOW EXVWIH 1XQG GRHV QRARI THUDQ. EHQH W VR WH GUXIV Z KIEK GR
KDYH D VX [ LEHQAHYIGHQRH EDVH DWWH WP H Rl DSSWDIVDO 7KH ,0) VKRX@ LGHD®
VXSSRUWFRP P HIADODSSIRDAKHV Z KIEK Z RX@ H SHAW DFFHW VR QHZ P HAFIQHV
7R EH DEGI VR GR WDW 1 +6 ( QI@QG FRX@ DOR GIYHUDI H IQQRYDWYH SD\ P HQW

P RGHY \R P MJ DM WH ®Q WP XQPHUBIOW DURXQG SURGXFW
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